

NOTICE OF THE SUBSTITUTION OF RIGHTS AND LIABILITIES OF RENTMEESTER ASSURANCE LIMITED WITH RIGHTS AND LIABILITIES OF CHANNEL LIFE LIMITED IN RESPECT OF CERTAIN GROUP SCHEME POLICIES CURRENTLY UNDERWRITTEN BY RENTMEESTER ASSURANCE LIMITED, IN TERMS OF SECTION 38 OF THE LONG-TERM INSURANCE ACT 
Notice is hereby given in terms of section 38(1)(a)(ii) of the Long-term Insurance Act, 52 of 1998, hereinafter referred to as the “Act”, that Rentmeester Assurance Limited (registration number: 1957/002523/06) (“Rentmeester”) and Channel Life Limited (registration number: 1969/012487/06) (“Channel Life”) have entered into a transaction in respect of group scheme business currently underwritten by Rentmeester and reinsured by Channel Life in the Republic of South Africa (“the insurance business”). The rights and liabilities of Rentmeester as primary insurer will be substituted with the rights and liabilities of Channel Life in terms of new Channel Life replacement policies, in such a manner that Channel Life becomes the primary insurer in respect of the insurance business (“the proposed substitution”).

If the proposed substitution is confirmed by the Court, Channel Life shall be responsible for the fulfillment of all the obligations of Rentmeester towards the policyholders as provided in the new Channel Life replacement policies.

Details of the proposed substitution are contained in an agreement dated 15 July 2008 (”the agreement”). In terms of the agreement all rights and liabilities of Rentmeester towards the policyholders in terms of policies forming part of the insurance business will come to an end and be replaced with rights and liabilities of Channel Life in terms of new Channel Life replacement policies.  Copies of 1) the agreement, 2) the new Channel Life replacement policies with a matrix showing any differences with the corresponding replaced Rentmeester policy (available for inspection only by policyholders positively identified as members of the relevant group), 3) the reports by the Statutory Actuaries of both Rentmeester and Channel Life, as well as 4) the report by the Independent Actuary appointed by the Registrar of Long-term Insurance, will be available for inspection for a period of 15 days commencing on 15 November 2008 until 29 November 2008 at the head offices of Rentmeester at Liberty Life Centre, 1 Amesshoff Street, Braamfontein Gauteng, South Africa; and at Channel Life at Grosvenor Corner, 195 Jan Smuts Avenue, Rosebank, Gauteng, South Africa and on the website of Channel Life at www.channel.co.za. 
In terms of section 38(1)(b) of the Act, any person who has an interest in this matter may, within 15 days of the date of publication of this notice, submit to the Registrar of Long-term Insurance such representation concerning the proposed substitution as are relevant to his, her or its interests.

Channel Life and Rentmeester intend to apply to the Witwatersrand Local Division of the High Court of South Africa in Johannesburg on the 17 February 2009 at 10:00, or as soon thereafter as the application may be heard, for confirmation of the proposed substitution.

The Registrar of Long-term Insurance and any owner of a policy, policyholder, shareholder or creditor affected by the proposed substitution, shall be entitled to appear and be heard at the aforesaid application and may file affidavits or other documents to the said Court on any matter in connection with the proposed substitution.
Please direct all queries to Channel Life +27 11 446-9800 for the attention of Chantal Meyer or  to Rentmeester Assurance Limited +27 11 408-1333 for the attention of Calvin Quan as well as to the Registrar of Long-term Insurance, The Financial Services Board, PO Box 35655, Menlo Park, 0102, Fax: (012) 347 1290.
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